Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

Contact Information

Tom.Selling@jicloud.com 4718 E. Rancho Dr.
602-228-4871 (Mobile) Phoenix, AZ 85018

Professional Summary

Consultant to public companies on administrative and financial matters including SEC
compliance, U.S. GAAP, International Financial Reporting Standards, financial and strategic
decision making, and control of international operations.

Expert witness and advisor to parties in litigation or arbitration on a broad range of financial and
accounting-related issues.

Former member, Standing Advisory Group of the Public Company Accounting Oversight Board
(PCAOB).

Former academic fellow, Office of the Chief Accountant, U.S. Securities and Exchange
Commission.

Author of numerous reference materials, business cases, research articles in academic and
professional journals, and a textbook on international financial reporting and financial statement
analysis.

Author of The Accounting Onion (wWwww.accountingonion.com), one of the most widely-read
weblogs analyzing developments in financial reporting as they affect public companies.

Former author of SEC Compliance: Financial Reporting and Forms (Thomson Reuters), an
online subscription-based reference resource updated monthly.

Visiting clinical professor, Southern Methodist University. Adjunct professor, Colorado State
University. Emeritus Professor, Thunderbird School of Global Management. Formerly served on
the faculties of Dartmouth College, MIT and Wake Forest University.

Co-founder (2002), president and majority beneficial owner of Grove Technologies, LLC,
producer of easy-to-use hosted, web-based collaboration tools for project management, issue
tracking, discussion management, file archiving and general communications.
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Areas of Expertise

Master educator of: students; managers; accounting, legal and finance professionals
U.S. Generally Accepted Accounting Principles

International Financial Reporting Standards

Financial statement analysis

SEC regulations applicable to financial reporting by domestic and foreign issuers
Business valuation and measurement of lost income

Business decision making and accounting information

Education
1982  The Ohio State University PhD — Accounting
Minor fields: Statistics and Decision Theory
1977  Cornell University MBA
1973 Cornell University BS — Hotel Administration

Professional Experience (non-academic positions)

From: 2002

To: 2020

Organization: ~ Grove Technologies, LLC

Summary: Co-founder and president of company (www.grovesite.com) producing and hosting

GroveSite, a suite of easy-to-use, web-based, collaboration software tools for use by
project teams, training seminars and associations. Approximately 300 organizations
have enrolled 30,000 email addresses to use GroveSite, including consumer product

retail chains, commercial and industrial companies, the U.S. Marines, global consulting

firms, private schools and universities.

From: 2010
To: Present
Organization:  Business Learning Institute, Maryland Society of CPAs

Summary: Production and delivery of courses for delivery of courses for CPE credit to in-house
clients and open-enrollment events sponsored by state CPA societies. Courses have
covered: accounting for business combinations; derivatives and hedge accounting; and
SEC compliance.
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1993

2015

Executive Enterprises, Inc.

Developer, chair and instructor for the following courses:

=  “SEC Accounting & Financial Reporting”—Topics and courses presented include
an overview of US securities laws and the SEC; Management Discussion and
Analysis; Forms 10-K, 10-Q, 8-K and registration statements; insider trading;
recent SEC developments; EDGAR; avoiding common reporting problems in SEC
filings.

* International Operations: Financial Reporting & Analysis
= SEC Reporting for Foreign Private Issuers
* Advanced SEC Reporting

= Various courses on stock compensation, recent accounting developments and
MD&A.

2003

2004

Grupo Seminarium (auspices of Haas School of Business, University of California at
Berkley)

Production and delivery of courses for Mexico and South America: “The Latest Trends
in Finance: Tools for Strategic Decision Making” Topics include valuation of assets in
place, real options, and recent developments in international capital markets.

2000

2006

IIR, Ltd.

Co-producer, chair and instructor of courses delivered in Europe, USA and Dubai.
Course titles include: “SEC Reporting,” “Form 20-F: Annual Report and Registration
Statement,” “Accounting for Intercorporate Investments,” “U.S. GAAP,”
“Accounting for Financial Instruments, Derivatives and Hedging,” “International

Accounting Standards,” “SEC Financial Reporting”, “Essentials of Group Accounts",
and “A Foreign Issuer’s Guide to Sarbanes-Oxley.”

2000

2006

International Accounting Seminars, Ltd.

Instructor for courses delivered in London and Amsterdam. Course titles include:
“IAS/US GAAP Comparison”, “Overview of [AS”, “Overview of US GAAP”, “U.S.
GAAP Technical Update”, and “Introduction to Sarbanes-Oxley.”
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In-house Training and Consulting Clients

2019 * Tennessee Society of CPAs — Nashville, TN
2018 *  Michigan Association of CPAs — Detroit, MI
2018 = Novavax, Inc — Gaithersburg, MD

2017 = NN, Inc. — Johnson City, TN

2017 » Institute of Internal Auditors — Bridgewater, NJ
2016 * Minnesota Society of CPAs — Minneapolis, MN
2016 »  QGeorgia Society of CPAs — Atlanta, GA

2016 = Amsurg Corp. — Nashville, TN

2015 *  Amkor Technology — Chandler, AZ

2015 »  Husky Energy — China

2012 -2014 = Eaton Corporation — Beachwood, OH

2012 = Chevron Corporation — San Francisco

2012 =  MSPC - CPAs, Cranford, NJ

2011 =  SES — Princeton, NJ

2011 = Baker Tilly Vichrow Krause, LLP, Minneapolis, MN
2011 = Advanced Micro Devices, Dallas, TX

2011 =  Covidien, Zurich Switzerland

2011 = Kaiser Permanente, Los Angeles, CA

2010 » Federal Housing Finance Agency, Washington, DC
2010 =  W.R. Grace & Co., Columbia, MD

2010 = Newtek Business Services, Inc., New York, NY
2010 »  Huhtamaki US, Kansas City, De Soto, KS

2009 = Mobile Telesystems OJSC, Moscow, Russia
2009 = Bally Technologies, Inc., Las Vegas, NV

2008 =  ViaSat, Inc., Carlsbad, CA

2008 — 2009 =  Fireman's Fund, Inc., Novato, CA
2007 - 2011 =  ParenteBeard LLC, New York, NY
2007 — 2009 * Lockheed Martin Corp., Lakeland FL
2007 — 2009 = FM Global, Johnston, RI

2007 »  QGeller & Company, New York, NY
2007 - 2010 = Blackman Kallick, Chicago, IL

2007 — 2008 = JH Cohn LLP, Roseland, NJ

2007 - 2011 * Emerging Markets Communications Inc., Buenos Aires, Argentina
2007 = KEMET, Simpsonville, SC

2007 = LeGrand, North American Division, Hartford, CT

2006 = Jewish Family and Children’s Service, Phoenix, AZ

2006 = Sonus, Chelmsford, MA

2006 = Rim-Tec, Scottsdale, AZ

2005 * Dyno Nobel, Salt Lake City, UT

4-
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Eerie Insurance, Eerie, PA

Factory Mutual Insurance, Johnston, RI

Capital One, Richmond, VA

DRD Gold Limited, Johannesburg, South Africa

Ingram Micro, Inc., European division, Brussels, Belgium

Carlisle Companies, Inc., Charlotte, NC

Amgen Corporation, Thousand Oaks, CA

Zurich Financial Services, U. S. division, Schaumburg, IL

Cytyc Corporation, Boston, MA

UBS AG, Zurich Switzerland

Baker & McKenzie, London, UK

Norton Rose, London, UK

The Mathworks, Inc., Boston, MA

U.S. Department of Commerce, Bureau of Economic Analysis, Washington DC
GE Capital Corporation, Dublin Ireland

Institute of Chartered Accountants in Ireland (ICAI), Dublin Ireland
Allegro Resorts Dominicana, S.A., Dominican Republic and Mexico
CoBank, Inc., Denver, CO

Unocal Corporation, Houston, TX and Indonesia

Academic Positions

Southern Methodist University, Cox School of Business
Visiting Clinical Professor (part-time): 2013 —2019

Colorado State University, College of Business
Visiting Clinical Professor (part-time): 2017 —2019

Thunderbird School of Global Management
Associate Professor: 1993 — 2006 (tenured in 1994; Emeritus in 2006)
Coordinator of Accounting Dept: 1995 — 1997, 1999 — 2001

U.S. Securities and Exchange Commission, Office of the Chief Accountant

Academic Accounting Fellow: August 1992 to August 1993

Member of the staff of the Chief Accountant of the SEC, principal advisor to the commission on

accounting matters. Participated in deliberations of numerous accounting issues in areas including
financial instruments, business combinations, stock compensation, environmental liabilities, oversight
of standard setting bodies and the accounting profession, and enforcement of the securities laws.




Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

Wake Forest University, Babcock Graduate School of Management
Associate Professor: June 1990 to August 1992

Dartmouth College, Amos Tuck School of Business Administration

Associate Professor: May 1986 - June 1990
Assistant Professor: December 1981 - May 1986

Massachusetts Institute of Technology, Sloan School of Management

Visiting Associate Professor: Fall Semester, 1986

School of Hotel Administration of Puerto Rico, Auspices of Cornell University
Instructor: August 1973 - May 1975

Litigation and Arbitration Support Services (1985 — Present)

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Securities Fraud

Pomerantz LLP

In re GOL Linhas Aéreas Inteligentes S.A. Securities

Litigation

Consultant for Plaintiff related to forensic financial statement analysis, the
application of International Financial Reporting Standards, and SEC disclosure
requirements applicable to foreign private issuers

Ongoing

February 2021

Estate settlement

Hahn & Hessen LLP

Bessemer Trust Company, N.A. v. Edward J. Hart

Expert witness for Plaintiff related to forensic financial statement analysis and
the application of U.S. GAAP

Ongoing

September 2020

Insurance company bad faith

Merlin Law Group

Blaski v. Liberty Mutual Insurance Company

Expert witness for plaintiff related to financial calculations of damages
Ongoing

September 2020
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Insurance company bad faith

Merlin Law Group

ACS International Products, LP v. State Automobile Mutual Insurance Company
Expert witness for plaintiff related to financial calculations of damages

Ongoing

August 2020

Insurance company bad faith

Merlin Law Group

Flint Farms, LLC v. Nationwide Mutual Insurance Company

Expert witness for plaintiff related to financial calculations of damages
Ongoing

March 2020

Negligence

Poli, Moon and Zane, PLLC

Bertolino et al v Arizona

Expert witness for plaintiff related to financial calculations of damages
Ongoing

March 2020

Insurance company bad faith

Merlin Law Group

Nelson v. Armed Forces Insurance Exchange and Titan Restoration of Arizona,
LLC

Expert witness for plaintiff related to financial calculations of damages
Ongoing

January 2020

Accounting errors in SEC filings

Pomerantz LLP

Prause v. TechnipFMC

Expert witness for plaintiff related to non-compliance with accounting standards
and materiality

Resolved

November 2019

Insurance company bad faith (arbitration)

Merlin Law Group

Starr Surplus Lines Ins. Co. v. Prime Holdings Insurance Services, Inc.
Expert witness for plaintiff related to errors in claims assessment
Ongoing

December 2019
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Tort, Motor Vehicle

Schiller Law

Pineiro v. Paolino

Expert witness for plaintiff related to consequential damages and interest
Ongoing

December 2019

Insurance company bad faith

Merlin Law Group

Martin’s Crude Connection, LLC v. Waylon Pettet Insurance and Financial
Services, LLC

Expert witness for plaintiff related to loss of customers allegedly resulting from
insurance company bad faith
Resolved

June 2019 — August 2019

Sarbanes-Oxley whistleblower claim (OHSA administrative proceeding)
Mary Schultz Law
Daramola v Oracle

Expert witness for plaintiff related to SEC financial reporting and materiality
Ongoing
May 2019 - present

Insurance company bad faith
Russo, Russo & Slania, PC
Chukly and Angela Chukly v. American Family Mutual Insurance Company;

Expert witness for plaintiff related to consequential damages and interest
Resolved
November 2018 — Present

Sarbanes-Oxley whistleblower claim
Mary Schultz Law
Steven Honkus v.Trimble Navigation, Ltd.

Expert witness for plaintiff related to SEC financial reporting and materiality
Resolved
February — August 2018
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Insurance company bad faith

Merlin Law Group

Parrish’s Bar & Grill, L.L.C., et al v. United States Liability Insurance Company
and Yuma Insurance, Inc.

Expert witness for plaintiff related to claims, consequential damages and interest
Resolved

November 2017 — Present

Insurance company bad faith
Merlin Law Group
Wortham v. Western Mutual Insurance Company

Expert witness for plaintiff related to claims, consequential damages and interest
Resolved
May 2017

Insurance company bad faith

Merlin Law Group

Revival LLLP v. Starr Surplus Lines Insurance Company

Expert witness for plaintiff related to claims, consequential damages and interest

Resolved
March 2017 — 2021

Insurance company bad faith

Merlin Law Group

Martin’s Crude Connection, LLC v. Lloyd’s of London

Expert witness for plaintiff related to loss of business allegedly resulting from
insurance company bad faith

Resolved

November 2016 — 2020

Insurance company bad faith

Merlin Law Group

FAPS, Inc. v. The Travelers Indemnity Company ik

Expert witness for plaintiff related to loss of customers allegedly resulting from
insurance company bad faith

Resolved

July — October 2016
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Insurance company bad faith

Merlin Law Group

Villa Sonoma Condominium Association v. Commercial Industrial Building
Owners Alliance, Inc. et al

Expert witness for plaintiff related to consequential damages from delays in
reconstruction

Ongoing

May 2016 — present

Insurance company bad faith

Poli & Ball, PLC

NCH Corporation vs. RSUI Indemnity Company; State Auto Holdings, Inc; and
Rockhill Insurance Company

Expert witness for plaintiff related to operating and property value losses
allegedly resulting from insurance company bad faith

Resolved

October — December 2015

Breach of contract (arbitration)

Poli & Ball, PLC

Seville Gardens Apartments, LLLP vs. Pro Residential Services, Inc.

Expert witness for plaintiff regarding lost earnings due to inappropriate filing of
a lis pendens

Resolved

May - September 2012

Unlawful termination

Guess & Rudd PC

Thomas John Devine, and Deidra Diane Mitchell, Plaintiffs, vs. MTNT
Management Services, LLC, Defendants

Expert witness for defendant on corporate governance matters related to the
termination of employees

Resolved

April 2015 — July 2015

Purchase/sale agreement

Law Offices of A. Grant McCrea

China Silicon Corporation v. Grupo Ferroatlantica S.L., International Court of
Arbitration No. 18090/VRO

Expert witness for defendant on accounting matters related to the determination
of the purchase price

Resolved

May - September 2012
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Insurance company bad faith

Poli & Ball, PLC

Sloan v. Farmers Insurance

Expert witness for plaintiff to estimate loss of income and other damages
Ongoing

November 2010 — present

Breach of contract, tampering with employees

Poli & Ball, PLC

Shoolery Design v. CBS, Ignition Print, et al

Expert witness for plaintiff to estimate damages from loss of business.
Resolved

August 2009

Contempt of court in a divorce proceeding

Blank Rome LLP

Drapeau v. Drapeau

Research and advisory services pertaining to stock options and other bonuses
received by Defendant as CEO in a public company

Resolved

July 2008 — July 2010

Real estate transaction

Poli & Ball, PLC

Zink v. Speros

Estimation of damages resulting from misrepresentations made during
negotiations for the purchase and sale of real estate.

Resolved

July 2008 — April 2009

Defective products and lost business

Poli & Ball, PLC

Pacific Monarch Resorts Inc. v. A Cabinet company, Inc.,

Expert witness for plaintiff to estimate lost business and excess costs incurred
from defective products

Ongoing

June 2008 — present

-11-
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Loss of business

S.D. Matthews and Associates

Privett v. Rhino Sports

Expert witness for plaintiff to estimate lost business from defective products
Resolved

May 2008

Errors in financial statements supplied by seller to buyer

Poli & Ball, PLC

Wolvervine Retail v. Speedsmart, Inc.

Expert witness for plaintiff on economic consequences of accounting
misstatements relating to acquisitions of gas station and convenience store in
Arizona.

Resolved

January 2008

Insurance company bad faith

Poli & Ball, PLC

Pimal Property, Inc. v. Fireman’s Fund Insurance Company

Expert witness for plaintiff to estimate consequential damages from acts of bad
faith

Resolved

June — November 2007

Usurpation of opportunity

Poli & Ball, PLC

Propes v. Hills

Expert witness for defendant to provide financial analyses
Resolved

May — June 2007

Breach of contract and fraud

Blank Rome LLP

Unzipped Apparel, LLC v. Sweet Sportswear, LLC

Expert witness for plaintiff defrauded by improper accounting for business
combinations and manipulation of reserves

Resolved

2006 - Present

-12-
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Breach of contract

Beals Hubbard, PLC, Farmington Hills, Michigan

Shaw v. MRO Software, Inc.

Expert witness for plaintiff deprived of sales commissions due to erroneous
accounting for software sales.

Resolved

2005 - 2006

Breach of contract

Poli & Ball, Phoenix, AZ

Gerard Haagmans v. Inter-tel Integrated Systems, Inc.
Valuation of lost business for plaintiff.

Resolved

January 2006 — March 2006

Errors in financial statements supplied by seller to buyer (arbitration)

Brown Rudnick, New York, NY

SABMiller plc against Pacific First Investments Corporation, Futura Corporate
Investments Limited and Central American Beverage Corporation

Expert witness for claimant on economic consequences of accounting
misstatements relating to acquisitions of businesses in El Salvador. Accounting
issues involve improper capitalization of expenses, asset impairment,
receivables, loans, employee benefits and contingencies in accordance with El
Salvadoran accounting standards.

Resolved

June 2005 — February 2006

Errors in financial statements supplied by seller to buyer (arbitration)

Dewey Ballantine, New York, NY

SABMiller plc against Dole Food Company, Inc.

Expert witness for claimant on economic consequences of accounting
misstatements relating to acquisitions of businesses in Honduras. Accounting
issues involve improper capitalization of expenses, asset impairment,
receivables, loans, employee benefits and contingencies in accordance with US
GAAP and International Accounting Standards.

Resolved

March - June 2005

Embezzlement of funds hidden by false financial statements

Poli & Ball, Phoenix, AZ

Mazarine Investments, Inc.

Expert witness for plaintiff regarding financial statement fraud and CPA firm
malpractice.

Resolved

February — September 2000

-13-



Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Type of Matter:
Law Firm:
Case Name:

Services Provided:

Status:
Date:

Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

Determination of final purchase price in buy-sell agreement

Poli & Ball, Phoenix, AZ

PHXW Corporation

Expert witness on financial reporting issues involving final purchase price
calculation of a business. Accounting issues involve tangible asset, intangible
asset and liability measurement.

Resolved

February — May 1997.

Contractor liability for errors in construction

Poli and Ball, Phoenix, AZ

Amy Munyon, DVM, Phoenix, Arizona

Expert witness on business valuation and lost profits involving contractor
liability for errors in building construction.

Resolved

April 1997

Erroneous financial statements supplied to lender

Fennemore Craig, Phoenix, AZ

Greyhound Financial Corporation vs. Halliburton Company and Chem-Lig
International Industries, Inc.

Expert witness on financial reporting issues for plaintiff. Accounting issues

involved revenue recognition, changes in accounting principles and adequacy of

disclosures prior to loan default.
Resolved
January 1994 — January 1995

Determination of final purchase price in buy-sell agreement

Petree Stockton and Robinson, Winston-Salem, NC

RJR-Nabisco v. Dibrell and Ernst & Young

Expert witness on inventory writedowns, fixed asset writedowns, revenue
recognition, financial instruments, and auditor independence.

Resolved

November 1990 — September 1991

-14-
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Professional Affiliations, Achievements & Awards

*  Member, Public Company Accounting Oversight Board’s Standing Advisory Group, 2014 — 2017
* Member, American Institute of Certified Public Accountants (1981 —2018; CPA from 1981 —2021)
o Financial Accounting and Reporting Subcommittee for the CPA Examination (2012 — 2015)
= Arizona Society of CPAs
o Accounting and Assurance Steering Committee (2012 — 2015)
= Association of Audit Committee Members, Inc.
o Advisory Board (2003 — present)
= Beta Gamma Sigma Honorary Society

»  Educator of the Year Award — Babcock Graduate School of Management, Wake Forest University
1992

* Herman C. Miller Award for Excellence in Teaching — Faculty of Accounting, The Ohio State
University — 1980

* OQutstanding Teaching Associate (Pacesetter’s Teaching Award), College of Administrative Science.
The Ohio State University — 1979, 1980, 1981.

» Jones International University
o Advisory Board for on-line BBA and MBA Programs (2000 — 2005)
* Board of Directors, Shawmut Arlington Trust Company, Lawrence, MA — 1985 — 1990
*  American Accounting Association
= Review Board of Behavioral Research in Accounting, December, 1991 to 1999.

= Reviewer for academic journals:
The Accounting Review
Accounting, Organizations and Society
Journal of Accounting and Auditing
Accounting Horizons
Research in Accounting Regulation
Financial Management
Journal of Accounting and the Public Interest
Abacus
Journal of International Accounting Research

-15-
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Publications

Articles, Commentary and Speeches

“The Spirit of Accounting: A Tribute to Walter Schuetze,” Accounting Today, December 27, 2017.
Book Review: “The End of Accounting,” The CPA Journal, December 2016.

“Non-GAAP Financial Metrics: Why Accountants Should Care,” with Gregory Sommers, The CPA
Journal, June 2016.

“On the Coexistence of Professionalism and Commercialism in CPA Firms: A Path Forward,” The CPA
Journal, May 2015.

“The Problem of Management Bias in Accounting Estimates: An Investor Perspective on Root Causes
and the Solution,” with Bo Nordlund, Business Horizons, Sep-Oct 2015.

"Bumps in the Road to [FRS Adoption: Is a U-turn Possible?" Accounting Horizons, March 2013.

Speech: "Bumps in the Road to IFRS Adoption: Is a U-turn Possible?" keynote speech at the mid-year
meeting of the Public Interest Section of the American Accounting Association, March 31, 2012

Speech: "Whither [FRS in the U.S.: The Answer is in the Details," keynote at the annual meeting of the
American Accounting Association Northeast Region, October 28, 2011.

What Nobody is Saying about Convergence," Compliance Week, July 1, 2008.
“Web Technology Solves International Collaboration Challenges,” Global Vista, March 2005.
“Sarbanes-Oxley: Unintended Consequences,” Global Vista, April 2004.

"A Comparison of Protocol, Compensatory, and Non-compensatory Models of Judgment," with Linda
Schneider, Accounting, Organizations and Society, Vol. 21, No. 1, 1996.

"Confidence and Information Usage: Evidence from a Bankruptcy Prediction Task", Behavioral Research
in Accounting, Vol. V, 1993,

The Outcome Bias in Performance Evaluation: Effects of Decision Process Observability and Consensus"
with Joseph Fisher, Behavioral Research in Accounting, Vol. V, 1993,

"Disaggregating the Rate of Return on Common Shareholders' Equity: A New Approach," with Clyde
Stickney, Accounting Horizons, Vol. 4, No. 4, December 1990.

"Linear versus Process Tracing Approaches to Judgment Modeling: A New Perspective on Cue
Importance", with John Shank, Accounting, Organizations and Society, Vol. 14, Nos. 1/2, 1989.

"The Effects of Business Environment and Strategy on a Firm's Rate of Return on Assets", with Clyde P.
Stickney, Financial Analysts Journal, January/February, 1989.

"Consolidating Captive Finance Subsidiaries: Evaluating the Impact of SFAS No. 94 on Financial
Statements," with Ashwinpaul Sondhi and George Sorter, Financial Analysts Journal,
November/December, 1989.

"The Effect of Task Predictability and Prior Probability Disclosure on Judgment Quality and
Confidence", with Cornelius Casey, The Accounting Review, March 1986.

-16-
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"Accounting Measures of Unfunded Pension Liabilities and the Expected Present Value of Future Pension
Cash Flows", with Clyde P. Stickney, Journal of Accounting and Public Policy, 1986.

"Simplifying Tax Simplification: An Analysis of Its Impact on the Profitability of Capital Investment",
with Kevin J. Maloney, Financial Management, summer 1985.

"Probability Analysis: A System for Making Better Decisions", with Dennis H. Ferguson, Cornell Hotel
and Restaurant Administration Quarterly, August 1985.

"FASB Statement No. 52 and Its Implications for Financial Statement Analysis", with George H. Sorter,
Financial Analysts Journal, May/June 1983.

"Analyzing Food and Labor Costs", with Dennis H. Ferguson, Cornell Hotel and Restaurant
Administration Quarterly, November 1983.

“Cognitive Processes in Information System Choice”, The Ohio State University Doctoral Dissertation,
1982.

Texts, Chapters, Serials, Web-Based Materials

Weblog: The Accounting Onion (www.accountingonion.com), August 2007 — present. Over 5 million
page views since inception in 2007 through 2017. Approximately 250 full-length commentaries on
financial reporting issues affecting public companies.

Web-based serial and reference materials: SEC Compliance. Financial Reporting and Forms, June 2008 —
present, Thomson Reuters. Monthly updates to SEC reference materials and bulletin of recent SEC, GAAP,
IFRS and GAAS developments.

Chapter: “Financial Reporting Quality,” International Financial Statement Analysis — CFA Institute
Investment Series, John Wiley, 3" edition, 2014, with Jack Cieselski and Elaine Henry.

Chapter: “Evaluating Quality of Financial Reports,” International Financial Statement Analysis — CFA
Institute Investment Series, John Wiley, 3" edition, 2014, with Jack Cieselski and Elaine Henry.

Web-based serial: Financial Reporting Digest, monthly newsletter of SEC and accounting regulatory
developments published by Executive Enterprises Inc., June 2005 — 2009.

Chapter: “Accounting for Lawyers”, Chapter 4A of Securities Exchange Act Guide, Matthew Bender and
Company, March 2005, revised 2014.

Online course: “Financial Accounting,” Jones International University, 2003.

Chapter: “SEC Regulation of Financial Reporting in the Integrated Disclosure System,” Chapter 21 of
Securities Law Techniques, Matthew Bender and Company, December 2001; revised in November 2002
and September 2012.

Online course: “Managerial Accounting for the Knowledge Age,” (web-based MBA course), Jones
International University, 2000.

Online course: The U.S. Securities and Exchange Commission: An Introduction for Accountants, (web-
based CPE course), Digital Springs, 1998.

Textbook: International Financial Reporting and Analysis, with Kenneth Ferris and Mark Haskins, Irwin,
1996.

Ibid., 2™ edition, 2000.
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Published Case Studies

“The Wild West of Nonauthoritative GAAP,” in Elliott and Elliott, Financial Accounting and Reporting,
17" ed., 2015.

“Alarmas Avancados, S. A.,” in Brownlee et al, Corporate Financial Reporting: Text and Cases, third
edition, 1996 (lessee and lessor accounting).

“Aracruz Celulose, S.A.,” in Brownlee et al, Corporate Financial Reporting: Text and Cases, third
edition, 1996 (analysis of inflation-adjusted financial statements).

“Quest Information Systems, Inc.,” AICPA Professor/Practitioner Case 93-03 (accounting for intangibles
in purchase business combinations).

“Quickcall, Inc.,” in Brownlee et al, Corporate Financial Reporting: Text and Cases, second edition,
1993 (lessee and lessor accounting).

"Regina Corporation", in Ferris, K. R. (ed.), Financial Accounting and Corporate Reporting: A
Casebook, third edition, Irwin Publishing Company, 1993 (financial statement analysis and the statement
of cash flows).

"Accounting for Fixed Assets: Three Examples", in Ferris, K. R. (ed.), Financial Accounting and
Corporate Reporting: A Casebook, third edition, Irwin Publishing Company, 1993 (long-lived assets,
software R&D).

"Filmore College: The 1990 Budget Crisis," Issues in Accounting Education, fall 1992 (university
accounting and budgeting).

"Digilog, Inc.", in Ferris, K. R. (ed.), Financial Accounting and Corporate Reporting: A Casebook,
Business Publications, Inc., Plano, Texas, 1987 (consolidation of intercorporate investments).

"Major League Baseball", with George H. Sorter, in Anthony, R. N. and Reece, J., Accounting: Text and
Cases, Richard D. Irwin, Inc., Homewood, Illinois, 8th ed., 1989 (analyzing profitability and business
valuation).
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Articles in The Accounting Onion

Ungarbling Financial Accounting, June 29, 2018, available at
https://accountingonion.com/2018/06/ungarbling-financial-accounting.html

Will CAMs Get the Shaft from the ‘New’ PCAOB? April 6, 2018, available at
https://accountingonion.com/2018/04/will-cams-get-the-shaft-from-the-new-pcaob.html

GAAP and the Federal Budget Deficit, December 5, 2017, available at
https://accountingonion.com/2017/12/gaap-and-the-federal-deficit.html

Walter Schuetze: 1932 — 2017, November 30, 2017, available at
https://accountingonion.com/2017/11/walter-schuetze-1932-2017.html

Rays of Sunlight to Shine on Audits — and Auditability, October 25, 2017, available at
https://accountingonion.com/2017/10/rays-of-sunlight-to-shine-on-audits.html

A Perspective on “Professional Skepticism” ( Part 2 of 2, August 6, 2017, available at
https://accountingonion.com/2017/08/a-perspective-on-professional-skepticism-part-2-of-2.html

A Perspective on “Professional Skepticism” (Part 1 of 2), July 17, 2017, available at
https://accountingonion.com/2017/07/a-perspective-on-professional-skepticism-part-1-of-2.html

Re-introducing Principles to Financial Accounting, June 22, 2017, available at
https://accountingonion.com/2017/06/re-introducing-principles-to-financial-accounting.html

“Going Public” is More than a Memoir by an SEC Staffer — Which is Unfortunate, June 11, 2017,
available at https://accountingonion.com/2017/06/going-public-is-more-than-a-memoir-by-an-sec-staffer-
which-is-unfortunate.html

Double-Entry Accounting in Modern Times, May 17, 2017, available at
https://accountingonion.com/2017/05/double-entry-accounting-in-modern-times.html

Non-Voting Shares are in Vogue: Do (Lousy) Accounting Rules Play a Part? April 18, 2017 available at
https://accountingonion.com/2017/04/non-voting-shares-are-in-vogue-do-lousy-accounting-rules-play-a-

part.html

The Asset Impairment Song and Dance (Part 2 of 2), March 25, 2017, available at
https://accountingonion.com/2017/03/the-asset-impairment-song-and-dance-part-2-of-2.html

The Asset “Impairment™ Song and Dance (Part 1 of 2), February 28, 2017 available at
https://accountingonion.com/2017/02/the-asset-impairment-song-and-dance-part-1-of-2.html

Introducing ‘Shareholder-Oriented Financial Accounting’, February 6, 2017, available at
https://accountingonion.com/2017/02/introducing-shareholder-oriented-financial-accounting.html

Revenue by (Logical) Deduction, January 17, 2017, available at
https://accountingonion.com/2017/01/revenue-by-logical-deduction.html

Could Wells Fargo be the Next Big MD&A Enforcement Action? January 10, 2017, available at
https://accountingonion.com/2017/01/could-wells-fargo-be-the-next-big-mda-enforcement-action.html

More Not to Like about Deferred Taxes: The Foreign Earnings Loophole, December 28, 2016, available
at https://accountingonion.com/2016/12/the-foreign-earnings-loophole-in-deferred-tax-accounting.html

Of What Use is Deferred Tax Expense to Financial Analysts? December 22, 2016, available at
https://accountingonion.com/2016/12/of-what-use-is-deferred-tax-expense-to-financial-analysts.html
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Deferred Taxes and Tax Reform: Is a Big (Fictional) Accounting Gain in the Future? December 12, 2016,
available at https://accountingonion.com/2016/12/deferred-taxes-and-tax-reform-is-a-big-fictional-
accounting-gain-in-the-future.html

Toward a More Appropriate Objective for the FASB (and IASB), December 4, 2016, available at
https://accountingonion.com/2016/12/toward-a-better-objective-for-accounting-standards-setting.html

Why the FASB Won’t Define “Financial Accounting”, November 6, 2016, available at
https://accountingonion.com/2016/11/why-the-fasb-wont-define-financial-accounting.html

The Parable of the Good Big-Four-Congressman, October 20, 2016, available at
https://accountingonion.com/2016/10/a-tale-of-investor-protection-for-sale.html

Is “Accounting” Really Accounting? September 4, 2016, available at
https://accountingonion.com/2016/09/is-accounting-really-accounting.html

FASB Proposed Modifications to Hedge Accounting: Good Thing, Bad Thing, or Just a Thing? August
22,2016, available at https://accountingonion.com/2016/08/fasb-proposed-modifications-to-hedge-
accounting-good-thing-bad-thing-or-just-a-thing.html

Was Donald Trump Complicit in a Securities Fraud? August 7, 2016, available at
https://accountingonion.com/2016/08/was-donald-trump-complicit-in-a-securities-fraud.html

How Accounting Standards Went Insane: It Didn’t Start with IFRS Convergence, July 7, 2016, available
at https://accountingonion.com/2016/07/how-accounting-standards-went-insane-it-didnt-start-with-ifrs-
convergence.html

On the Use of “Fair” in the Auditor’s Report: A Conversation with David Damant, June 23, 2016,
available at https://accountingonion.com/2016/06/on-the-use-of-fair-in-the-auditors-report-a-
conversation-with-david-damant.html

The PCAOB on the Auditor’s Reporting Model: Great Progress and More To Do, June 15, 2016,
available at https://accountingonion.com/2016/06/the-pcaobs-auditor-reporting-model-great-progress-
and-more-to-do.html

FASB Decrees that 2 + 2 <4, May 31, 2016, available at https://accountingonion.com/2016/05/the-latest-
from-the-fasb-2-2-4.html

Move Over Kickstarter, Here Comes Crowdfunding, May 16, 2016, available at
https://accountingonion.com/2016/05/move-over-kickstarter-here-comes-crowdfunding.html

From Where I Sit, Where Investors Should Stand on the New Lease Accounting, May 5, 2016, available
at https://accountingonion.com/2016/05/from-where-i-sit-where-investors-should-stand-on-the-new-lease-

accounting.html

Before You Vote On the AICPA-CIMA Merger, Follow the Money, April 15, 2016, available at
https://accountingonion.com/2016/04/before-you-vote-on-the-aicpa-cima-merger-follow-the-money.html

Post the Convergence Mania: The New Revenue Recognition Standard Will Do Much More Harm than
Good, April 10, 2016, available at
https://accountingonion.com/2016/04/postconvergencenoneedfornewrevrec.html

On Its “Materiality” Proposals, Will the FASB Heed the Handwriting on the Web? March 17, 2016,
available at https://accountingonion.com/2016/03/on-its-materiality-proposals-will-the-fasb-heed-the-
handwriting-on-the-web.html
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Long on “The Big Short”, February 26, 2016, available at https://accountingonion.com/2016/02/long-on-
the-big-short.html

Classification of Debt Prepayment Costs in the Statement of Cash Flows: What was the EITF Thinking?
February 8, 2016, available at https://accountingonion.com/2016/02/classification-of-debt-prepayment-
costs-in-the-statement-of-cash-flows-what-was-the-eitf-thinking.html

FASB Fiddles (Again) While Banks Burn (Us Again), January 17, 2016, available at
https://accountingonion.com/2016/01/fasb-fiddles-again-while-banks-burn-us-again.html

Reining in “Non-GAAP Financial Measures”, December 30, 2015, available at
https://accountingonion.com/2015/12/reining-in-non-gaap-financial-measures.html

“Fairly Presented” in the Auditor’s Report—Puffery or Principle? November 18, 2015, available at
https://accountingonion.com/2015/1 1/fair-presentation-puffery-or-principle.html

FASB’s Proposed Materiality “Clarifications” are Backfiring, October 25, 2015, available at
https://accountingonion.com/2015/10/fasbs-proposed-materiality-clarifications-are-backfiring.html

Camfferman and Zeff on the IASB, October 7, 2015, available at
https://accountingonion.com/2015/10/camfferman-and-zeff-on-the-iasb.html

Materiality: The FASB is Shrinking the Envelope, October 7, 2015, available at
https://accountingonion.com/2015/10/materiality-the-fasb-is-shrinking-the-envelope.html

On Reconciliations and Financial Analysis, October 6, 2015, available at
https://accountingonion.com/2015/10/on-reconciliations-and-financial-analysis.html

The Earnings Management is Hidden in the Details, September 15, 2015, available at
https://accountingonion.com/2015/09/the-earnings-management-is-hidden-in-the-details.html

Hoogervorst Hokum Re Historic Cost, August 27, 2015,
https://accountingonion.com/2015/08/hoogervorst-hokum-re-historic-cost.html

“The Bankers’ New Clothes” is NOT a Fable, August 13, 2015, available at
https://accountingonion.com/2015/08/the-bankers-new-clothes-is-not-a-fable.html

How GAAP and IFRS Succeed in Overstating Bank Capital without Really Trying, August 3, 2015,
available at https://accountingonion.com/2015/08/how-gaap-and-ifrs-succeed-in-overstating-bank-capital-
without-really-trying.html

Auditing Accounting Estimates: You are Invited to Comment on my Comment Letter to the PCAOB, July
24,2015, available at https://accountingonion.com/2015/07/auditing-accounting-estimates-you-are-
invited-to-comment-on-my-comment-letter-to-the-pcaob.html

Instead of Converging Two Sacks of Mush, Let’s Reimagine What Accounting Could Be, July 6, 2015,
available at https://accountingonion.com/2015/07/instead-of-converging-two-sacks-of-mush-lets-try-
something-constructive.html

What is the FASB’s Simplification Initiative, Really? June 15, 2015, available at
https://accountingonion.com/2015/06/what-is-the-fasbs-simplification-initiative-really.html

Proposed ASU EITF 2015-15B: Lipstick for a Pig of a Revenue Presentation Standard, May 20, 2015,
available at https://accountingonion.com/2015/05/proposed-asu-¢itf-2015-15b-lipstick-for-a-pig-of-a-
revenue-presentation-standard.html
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The Grim Political Realities of the Impending Revenue Recognition Standard, May 5, 2015, available at
https://accountingonion.com/2015/05/the-grim-political-realities-of-the-impending-revenue-recognition-
standard.html

High Frequency Trading: What Would Cicero Say? April 26, 2014, available at
https://accountingonion.com/2014/04/high-frequency-trading-what-would-cicero-say.html

Look Beyond the Firms for the Root Causes of Audit Deficiencies, April 15, 2014, available at
https://accountingonion.com/2014/04/look-beyond-the-firms-for-the-root-causes-of-audit-
deficiencies.html

The FASB’s New “Going Concern” Reporting Rules: A Solution in Search of a Problem, March 16,
2015, available at https://accountingonion.com/2015/03/the-fasbs-new-going-concern-disclosure-
standard-a-solution-in-search-of-a-problem.html

Sweet Next-to-Nothings from the SEC’s Chief Accountant, February 22, 2015, available at
https://accountingonion.com/2015/02/sweet-next-to-nothings-from-the-secs-chief-accountant.html

Oil Stocks are Taking a Beating — But in 10-K’s, Not So Much, January 14, 2015, available at
https://accountingonion.com/2015/01/oil-stocks-are-taking-a-beating-but-in-10-ks-not-so-much.html

The Double Illusion of Financial Statement Comparability and Auditability: Through the Lens of Falling
O&G Prices, December 28, 2014, available at https://accountingonion.com/2014/12/the-double-illusion-
of-financial-statement-comparability-and-auditability-through-the-lens-of-falling-og-prices.html

Research on Accountants’ Salaries, November 11, 2014, available at
https://accountingonion.com/2014/11/research-on-accountants-salaries.html

Gross versus Net Presentation: The First of Many Revenue Recognition Debacles to Come? October 16,
2014, available at https://accountingonion.com/2014/10/gross-versus-net-presentation-of-revenue-the-
first-of-many-revenue-recognition-debacles-to-come.html

Accounting Estimates: What Investors Should Want, October 5, 2014, available at
https://accountingonion.com/2014/10/accounting-estimates-what-investors-should-want.html

Revenue Recognition: A Litmus Test for Convergence with IFRS, September 18, 2014, available at
https://accountingonion.com/2014/09/revenue-recognition-standard-litmus-test-for-convergence-with-
ifrs.html

Trying My Best to Save LOCOM for Inventory, September 1, 2014, available at
https://accountingonion.com/2014/09/trying-my-best-to-save-locom-for-inventory.html

Gross versus Net Presentation: The First of Many Revenue Recognition Debacles to Come? October 16,
2014, available at https://accountingonion.com/2014/10/gross-versus-net-presentation-of-revenue-the-
first-of-many-revenue-recognition-debacles-to-come.html

Accounting Estimates: What Investors Should Want, October 5, 2014, available at
https://accountingonion.com/2014/10/accounting-estimates-what-investors-should-want.html

Revenue Recognition: A Litmus Test for Convergence with IFRS, September 18, 2014,
https://accountingonion.com/2014/09/revenue-recognition-standard-litmus-test-for-convergence-with-
ifrs.html

Trying My Best to Save LOCOM for Inventory, September 1, 2014, available at
https://accountingonion.com/2014/09/trying-my-best-to-save-locom-for-inventory.html
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The FASB Wants to Dumb Down Inventory Impairment, August 10, 2014, available at
https://accountingonion.com/2014/08/the-fasb-wants-to-dumb-down-inventory-impairment.html

Loan Accounting: It’s High Time for the SEC to Step Up to the Plate, August 2, 2014, available at
https://accountingonion.com/2014/08/time-for-the-sec-to-step-up-to-the-plate.html

On Golden’s Con, Part I1I: Fixing the Disclosure Mess, July 13, 2014, available at
https://accountingonion.com/2014/07/on-goldens-con-part-iii-fixing-the-disclosure-mess.html

On Golden’s Con — and Bain Capital’s Travels to Lilliput, June 17, 2014, available at
https://accountingonion.com/2014/06/on-goldens-con-and-bain-capitals-travels-to-lillput.html

On Golden’s Con: Selling False Hope for Fundamental Changes to Financial Reporting, June 4, 2014,
available at https://accountingonion.com/2014/06/on-goldens-con.html

The Wild West of “Nonauthoritative” GAAP, May 19, 2014, available at
https://accountingonion.com/2014/05/the-wild-west-of-nonauthoritative-gaap.html

High Frequency Trading: What Would Cicero Say? April 26, 2014, available at
https://accountingonion.com/2014/04/high-frequency-trading-what-would-cicero-say.html

Look Beyond the Firms for the Root Causes of Audit Deficiencies, April 15, 2014, available at
https://accountingonion.com/2014/04/look-beyond-the-firms-for-the-root-causes-of-audit-
deficiencies.html

One Shouldn’t Have to be an Auditor to Understand an Audit Report, March 28, 2014, available at
https://accountingonion.com/2014/03/you-shouldnt-have-to-be-an-auditor-to-understand-the-audit-
report.html

Accounting Complexity: What if “Truth in Labeling” were an Accounting Principle? March 3, 2014,

available at https://accountingonion.com/2014/03/accounting-complexity-what-if-truth-in-labeling-were-
an-accounting-principle.html

Is XBRL the Future of Financial Reporting? (YES!), February 19, 2014, available at
https://accountingonion.com/2014/02/xbrl_the future of financial analysis.html

“Reducing Complexity” — The Latest Red Herring from the FASB, January 21, 2014, available at
https://accountingonion.com/2014/01/reducing-complexity-the-latest-red-herring-from-the-fasb.html

My Safest Prediction for 2014: New Revenue Recognition Rules that Nobody Wants, January 3, 2014,
available at https://accountingonion.com/2014/01/my-safest-prediction-for-2014-new-revenue-
recognition-rules-that-nobody-wants.html

It’s Time to Change the Wacky Accounting for Stock Issuance Costs (Revised), November 26, 2013,
available at https://accountingonion.com/2013/11/its-time-to-change-the-wacky-accounting-for-stock-
1ssuance-costs-revised.html

The CFA Institute Survey on Loan Accounting Needed to Go Deeper, October 27, 2013, available at
https://accountingonion.com/2013/10/the-cfa-institute-survey-on-loan-accounting-needed-to-go-

deeper.html

The EBITDA Epidemic Takes Its Cue from Standard Setters, October 13, 2013, available at
https://accountingonion.com/2013/10/the-ebitda-epidemic-takes-its-cue-from-standard-setters.html

The Big Revenue Recognition Fizzle, October 6, 2013, available at
https://accountingonion.com/2013/10/the-big-revenue-recognition-fizzle.html
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Hank Paulson Says Another Financial Crisis is Inevitable: The FASB is Working to Prove Him Right,
September 23, 2013, available at https://accountingonion.com/2013/09/hank-paulson-says-another-
financial-crisis-is-inevitable-the-fasb-is-working-to-prove-him-right.html

Has the FASB Approached Lease Accounting as an “Independent” Standard Setter? September 16, 2013,
available at https://accountingonion.com/2013/09/has-the-fasb-approached-lease-accounting-as-an-
independent-standard-setter.html

The Financial Accounting Foundation Has Outlived Its Usefulness (As if it Ever Was), September 4,
2013, available at https://accountingonion.com/2013/09/the-financial-accounting-foundation-has-
outlived-its-usefulness-if-it-ever-was.html

Stock Compensation Accounting: A Drop in the Ocean Against a Tide of Management Greed, August 26,
2013, available at https://accountingonion.com/2013/08/stock-compensation-accounting-a-drop-in-the-
ocean-against-a-tide-of-management-greed.html

The IASB’s Quixotic Attack on Disclosure “Boilerplate”, August 20, 2013, available at
https://accountingonion.com/2013/08/the-iasbs-quixotic-attack-on-disclosure-boilerplate.html

The FRF for SMEs is a “Sack of Mush” — According to Walter Schuetze, August 14, 2013, available at
https://accountingonion.com/2013/08/the-frf-for-smes-is-a-sack-of-mush-according-to-walter-
schuetze.html

A Promised SEC Disclosure Roundtable that Won’t Happen, August 4, 2013, available at
https://accountingonion.com/2013/08/disclosure-framework-roundtable-that-wont-happen-a-chief-
accountants-broken-promise.html

The AICPA’s Financial Reporting Framework: How Low Should a Professional Go? July 14, 2013,
available at https://accountingonion.com/2013/07/the-aicpas-financial-reporting-framework-how-low-
should-a-professional-go.html

Disclosure Framework Dysfunction, July 8, 2013, available at
https://accountingonion.com/2013/07/disclosure-framework-dysfunction.html

NASBA Blackballs AICPA from the Standard Setters’ Club, June 19, 2013, available at
https://accountingonion.com/2013/06/nasba-blackballs-aicpa-from-the-standard-setters-club.html

How Managers Do Love the Leasing ED: Let Me Count the Ways, June 9, 2013, available at
https://accountingonion.com/2013/06/how-managers-do-love-the-leasing-ed-let-me-count-the-ways.html

For Whom Does the FASB Toil? (Not for Investors), May 31, 2013, available at
https://accountingonion.com/2013/05/for-whom-does-the-fasb-toil-not-for-investors.html

Do Survey Results Mean that External Audits Don’t Protect Against Earnings Manipulation? (What a
Surprise!), May 13, 2013, available at https://accountingonion.com/2013/05/do-survey-results-mean-that-
external-audits-dont-protect-against-earnings-manipulation-what-a-surprise.html

Could a Simple Spreadsheet Error Turn into Wall Street’s Watergate? May 4, 2013, available at
https://accountingonion.com/2013/05/could-a-simple-spreadsheet-error-turn-into-wall-streets-

watergate.html

Grilled Accounting Onions, April 30, 2013, available at https://accountingonion.com/2013/04/grilled-
accounting-onions.html

Why We Love Spreadsheets Too Much, April 25, 2013, available at
https://accountingonion.com/2013/04/why-we-love-spreadsheets-too-much.html
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Loan Accounting? The Public Can’t Handle the Truth! April 18, 2013, available at
https://accountingonion.com/2013/04/loan-accounting-the-public-cant-handle-the-truth.html

Financial Accounting’s Relevance Lost, March 31, 2013, available at
https://accountingonion.com/2013/03/financial-accountings-relevance-lost.html

How Deferred Tax Accounting Blunts Government Incentives to Invest in Renewable Energy, March 18,
2013, available at https://accountingonion.com/2013/03/how-deferred-tax-accounting-blunts-government-
provided-incentives-to-invest.html

Has Convergence Been a Mixed Bag or a Bag of Fertilizer? March 7, 2013, available at
https://accountingonion.com/2013/03/has-convergence-been-a-mixed-bag-or-a-bag-of-fertilizer.html

Don’t Rely on “Journal of Accountancy” for Balanced Reporting of IFRS, February 19, 2013, available at
https://accountingonion.com/2013/02/dont-rely-on-journal-of-accountancy-for-balanced-reporting-of-
ifrs.html

Caterpillar: Another Sad Example of Bad Goodwill Accounting, February 4, 2013, available at
https://accountingonion.com/2013/02/caterpillar-another-unfortunate-case-of-bad-goodwill-

accounting.html

HP’s Autonomy Debacle: Mistakes were Made — and Capitalized? January 23, 2013, available at
https://accountingonion.com/2013/01/hps-autonomy-debacle-mistakes-were-capitalized.html

The Death and Transfiguration of “Substance Over Form” in U.S. GAAP, January 18, 2013, available at
https://accountingonion.com/2013/01/the-death-and-transfiguration-of-substance-over-form-in-us-
gaap.html

Why Nothing Sticks to Auditors when Loans Go Bad, January 13, 2013, available at
https://accountingonion.com/2013/01/when-loans-go-bad-nothing-sticks-to-the-auditors.html

FASB Pretends It Never Voted to Mark Loans to Market, January 1, 2013, available at
https://accountingonion.com/2013/01/fasb-pretends-it-never-voted-to-mark-loans-to-market.html

“Double Entry”: A Tale of Two Books, December 18, 2012, available at
https://accountingonion.com/2012/12/double-entry-a-tale-of-two-books.html

Autonomy: Investors are Entitled to Know what HP’s Management Knows — by New Year’s Eve,
December 2, 2012, available at https://accountingonion.com/2012/12/hps-autonomy-debacle-what-
investors-are-entitled-to-know-by-new-years-eve.html

Off-Topic (But In-Season): Accountants for Peace and Prosperity, November 26, 2012, available at
https://accountingonion.com/2012/11/off-topic-but-in-season-accountants-for-peace-and-prosperity.html

The IASB’s Stages of Grief, November 18, 2012, available at https://accountingonion.com/2012/11/the-
1asbs-stages-of-grief.html

Is Money Market Fund Accounting Fair to Investors? November 8, 2012, available at
https://accountingonion.com/2012/11/is-money-market-fund-accounting-fair-to-investors.html

Bigger than Loan Impairment — Adjusting Bank Profits for Inflation, October 24, 2012, available at
https://accountingonion.com/2012/10/bigger-than-loan-impairment-adjusting-bank-profits-for-
inflation.html

What Do Accounting Standard Setting and Infrastructure Projects in Southern Italy Have in Common?
October 18, 2012, available at https://accountingonion.com/2012/10/what-do-accounting-standard-
setting-and-infrastructure-projects-in-southern-italy-have-in-common.html
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Marking Loans to Model is Far Easier and Better than Estimating Loan Loss Allowances: It’s Time to
Hear from the FASB Members who Changed Their Minds about That, October 5, 2012, available at
https://accountingonion.com/2012/10/marking-loans-to-model-is-far-easier-and-better-than-estimating-
loan-loss-allowances-its-time-to-hear-from-the-fasb-members.html

Pick a Number: Anything but Market for Loan Accounting (Part 2), September 26, 2012, available at
https://accountingonion.com/2012/09/pick-a-number-anything-but-market-for-loan-accounting-part-
2.html

“Anything But Market” is the FASB’s Mantra for Loan Loss Accounting, September 14, 2012, available
at https://accountingonion.com/2012/09/anything-but-market-seems-to-be-the-fasbs-motto-for-its-loan-
loss-proposals.html

Revenue Recognition Sure Isn’t Perfect — But Convergence will be much Worse, September 3, 2012,
available at https://accountingonion.com/2012/09/revenue-recognition-may-or-may-not-be-broken-but-
convergence-is-worse.html

A Lesson in Loan Accounting from an Unexpected Source: Oil and Gas Companies, August 21, 2012,
available at https://accountingonion.com/2012/08/a-lesson-in-loan-accounting-from-an-unexpected-
source-oil-and-gas-companies.html

The Faulty Reasoning of the IASB’s Three-Bucket Loan Loss Model, August 15, 2012, available at
https://accountingonion.com/2012/08/the-faulty-theory-of-the-iasbs-three-bucket-approach-to-loan-loss-
reserves.html

Can Auditors Help Save Spain’s Banks? Nuts! August 8, 2012, available at
https://accountingonion.com/2012/08/can-auditors-help-save-spains-banks-nuts.html

It’s Crunch Time for Loan Accounting — and Convergence, August 2, 2012, available at
https://accountingonion.com/2012/08/crunch-time-for-loan-accounting-and-convergence.html

Accounting and World Peace: It’s Time for the SEC to get Real, July 26, 2012, available at
https://accountingonion.com/2012/07/accounting-and-world-peace-its-time-for-the-sec-to-get-real.html

SEC Kicks IFRS Further Down the Road(map), July 19, 2012, available at
https://accountingonion.com/2012/07/sec-kicks-ifrs-further-down-the-roadmap.html

Taking the Measure of Lease Expense — Part 2 of 2, July 5, 2012, available at
https://accountingonion.com/2012/07/taking-the-measure-of-lease-expense-part-2-of-2.html

What the Chief Accountant’s Resignation Means for the Future of IFRS in the U.S., July 4, 2012,
available at https://accountingonion.com/2012/07/what-the-resignation-of-james-kroeker-means-for-ifrs-
in-the-us.html

Taking the Measure of Lease Expense (Part 1 of 2), June 28, 2012, available at
https://accountingonion.com/2012/06/taking-the-measure-of-lease-expense-a-lesson-in-economics-for-
the-fasb-and-iasb.html

Getting the Accounting for Derivatives Right — to Get Rid of Financial Regulations and Regulators, June
12, 2012, available at https://accountingonion.com/2012/06/getting-the-accounting-for-derivatives-right-
to-get-rid-of-financial-regulations-and-regulators.html

Why the SEC’s ‘Neither-Admit-Nor-Deny’ Settlement Criteria is Seriously Flawed: Two Clear
Examples, May 30, 2012, available at https://accountingonion.com/2012/05/why-the-secs-neither-admit-
nor-deny-settlement-criteria-is-seriously-flawed-two-clear-examples.html
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Is the IFRS Rhetoric Machine Running Out of Gas? May 14, 2012, available at
https://accountingonion.com/2012/05/is-the-ifrs-rhetoric-machine-running-out-of-gas.html

Securitization Accounting and Grand Theft Auto, April 10, 2012, available at
https://accountingonion.com/2012/04/securitization-accounting-and-grand-theft-auto.html

Ten Claims in Support of IFRS Adoption by the SEC — and Why They are False (Part Three of Three),
April 2, 2012, available at https://accountingonion.com/2012/04/ten-claims-in-support-of-ifrs-adoption-
by-the-sec-and-why-they-are-false-part-three-of-three.html

Ten Claims in Support of IFRS Adoption by the SEC — and Why They are False (Part Two of Three),
April 2, 2012, available at https://accountingonion.com/2012/04/ten-claims-in-support-of-ifrs-adoption-
by-the-sec-and-why-they-are-false-part-two-of-three.html

Ten Claims in Support of IFRS Adoption by the SEC — and Why They are False (Part One of Three),
April 2, 2012, available at https://accountingonion.com/2012/04/ten-claims-in-support-of-ifrs-adoption-
by-the-sec-and-why-they-are-false-part-one-of-three.html

Where is the Center for Audit Quality When We Actually Could Use It? March 21, 2012, available at
https://accountingonion.com/2012/03/where-is-the-center-for-audit-quality-when-we-really-need-it.html

The JOBS Act: Plutocracy in Action, March 19, 2012, available at
https://accountingonion.com/2012/03/the-jobs-act-plutocracy-in-action.html

Stock Compensation, Tax Law, Financial Reporting and Facebook’s IPO, March 12, 2012, available at
https://accountingonion.com/2012/03/stock-compensation-tax-law-financial-reporting-and-facebook.html

Another “Case” of Terrible Decisions Borne of Terrible Accounting Rules, February 27, 2012, available
at https://accountingonion.com/2012/02/another-case-of-terrible-decisions-borne-of-terrible-accounting-
rules.html

An Accounting Parable for Our Time, February 23, 2012, available at
https://accountingonion.com/2012/02/an-accounting-parable-for-our-time.html

Accounting without Rules — or Principles, February 16, 2012, available at
https://accountingonion.com/2012/02/no-accounting-rules-is-bad-and-worse-when-there-are-no-
principles-either.html

“Vulture” Capitalism, Accounting ... and Mitt Romney? February 8, 2012, available at
https://accountingonion.com/2012/02/vulture-capitalism-accounting-and-mitt-romney.html

The SEC’s “90% Convergence” Fantasy, February 2, 2012, available at
https://accountingonion.com/2012/02/ifrs-convergence-the-secs-90-fantasy.html

“Thinking Fast and Slow” about Auditing, January 23, 2012, available at
https://accountingonion.com/2012/01/thinking-fast-and-slow-about-auditing.html

What I Mean by “Replacement Cost” is not Literally Replacement Cost, January 17, 2012, available at
https://accountingonion.com/2012/01/what-i-mean-by-replacement-cost-is-not-literally-replacement-
cost.html

It’s Nice to Win Something, Even if it’s the “Losing Cause Man of the Year”, January 6, 2012, available
at https://accountingonion.com/2012/01/its-nice-to-win-something-even-if-its-the-losing-cause-man-of-

the-year.html

I’m for Auditor Term Limits, But ..., December 27, 2011, available at
https://accountingonion.com/2011/12/im-for-auditor-term-limits-but.html
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IFRS Convergence: Let’s Play ‘Chief Accountant for a Day’! December 13, 2011, available at
https://accountingonion.com/2011/12/lets-play-chief-accountant-for-a-day.html

Is the Judiciary about to Give the SEC a Backbone? November 28, 2011, available at
https://accountingonion.com/2011/11/is-the-judiciary-about-to-give-the-sec-a-backbone.html

Repo Accounting: After Lehman, another Debacle was Just a Matter of Time, November 21, 2011,
available at https://accountingonion.com/2011/11/repo-accounting-after-lehman-another-debacle-was-
just-a-matter-of-time.html

What Should “Investor Protection” Mean to Accounting Standards Setters? November 13, 2011, available
at https://accountingonion.com/2011/1 1/what-should-investor-protection-mean-to-accounting-standards-
setters.html

More SEC Reports on IFRS Coming: Will they be Genuine Analysis or Just More Dithering? October
31, 2011, available at https://accountingonion.com/2011/10/more-sec-reports-on-ifrs-coming-will-they-
be-genuine-analysis-or-just-more-dithering.html

Will the SEC Sneak IFRS in Through the Back Door? October 26, 2011, available at
https://accountingonion.com/2011/10/will-the-sec-sneak-ifrs-in-through-the-back-door.html

The PCAOB Should Name Names — All of Them, October 18, 2011, available at
https://accountingonion.com/2011/10/the-pcaob-should-name-names-all-of-them.html

Why Do Accounting Academics Blog Less Than Other Academics? October 11, 2011, available at
https://accountingonion.com/2011/10/why-do-accounting-academics-blog-less-than-other-academics.html

The IASB’s Revisions to Pension Accounting Rules are Based on a Preposterous Premise, October 3,
2011, available at https://accountingonion.com/2011/10/the-iasbs-revisions-to-pension-accounting-rules-
are-based-on-a-preposterous-premise.html

IASB Tried to Keep its Greek Bond Letter a Secret — But it Leaked! September 16, 2011, available at
https://accountingonion.com/2011/09/iasb-tried-to-keep-its-greek-bond-letter-secret-but-it-leaked-
out.html

Mandatory Audit Firm Rotation and Greek Bond Accounting: What Might Have Happened? September
5, 2011, available at https://accountingonion.com/2011/09/mandatory-audit-firm-rotation-a-hypothetical-
based-on-a-real-debacle.html

Peeling the Onion on the Accounting for Greek Bonds, August 31, 2011, available at
https://accountingonion.com/2011/08/peeling-the-onion-on-the-accounting-for-greek-bonds.html

Let the “Condorsement” Games Begin, August 18, 2011, available at
https://accountingonion.com/2011/08/let-the-condorsement-games-begin.html

A Much Needed Accounting Lesson for Two Senators, August 7, 2011, available at
https://accountingonion.com/2011/08/a-free-accounting-lesson-for-two-us-senators.html

The Hans Hoogervorst IFRS Sales Pitch Hits the Road, August 2, 2011, available at
https://accountingonion.com/2011/08/the-hans-hoogervorst-ifrs-sales-pitch-hits-the-road.html

I’'m Not the Only One Dissing the SEC’s IFRS Fixation, July 11, 2011, available at
https://accountingonion.com/2011/07/im-not-the-only-one-dissing-the-secs-ifrs-fixation.html

SEC IFRS Roundtable Debrief: March of the Zombies, July 10, 2011, available at
https://accountingonion.com/2011/07/sec-ifrs-roundtable-debrief-march-of-the-zombies.html
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SEC IFRS Roundtable Agenda and Panelists are Announced: Even Worse News than I Expected, June
30, 2011, available at https://accountingonion.com/2011/06/sec-ifrs-roundtable-agenda-and-panelists-are-
announced-even-worse-than-i-expected.html

No News from the SEC on its IFRS Roundtable is Bad News, June 29, 2011, available at
https://accountingonion.com/2011/06/secrecy-surrounding-the-ifrs-roundtable-makes-me-think-the-fix-is-
in.html

Why Won’t the SEC Investigate Motorola ... Again? June 22, 2011, available at
https://accountingonion.com/2011/06/why-wont-the-sec-investigate-motorola-again.html

Audit Firm Term Limits: Nothing Else Left to Try, June 15, 2011, available at
https://accountingonion.com/2011/06/audit-firm-term-limits-nothing-else-left-to-try.html

PCAOB Shifts into High Gear under Jim Doty, June 6, 2011, available at
https://accountingonion.com/2011/06/pcaob-shifts-into-high-gear-under-jim-doty.html

“Goodwill Impairment” Accounting Could Become Less Costly — and Earnings Management a Lot
Easier, May 31, 2011, available at https://accountingonion.com/2011/05/goodwill-impairment-
accounting-could-become-less-costly-and-earnings-management-a-lot-easier.html

A Brief Exchange with an IASB Member on Hedge Accounting, May 17, 2011, available at
https://accountingonion.com/201 1/05/writing-to-an-iasb-member-his-response-and-mine.html

IFRS Adoption is Dead! (I Think), May 9, 2011, available at https://accountingonion.com/2011/05/ifrs-
adoption-is-dead-i-think.html

Hedge Accounting: Convergence Crunch Time, May 3, 2011, available at
https://accountingonion.com/2011/05/hedge-accounting-convergence-crunch-time.html

ASU 2011-2: The Accounting for Troubled Debt Restructurings Still Leaks Oil, April 18, 2011, available
at https://accountingonion.com/2011/04/troubled-debt-restructuring-accounting-still-leaks-oil.html

The Stars and Goats of the Senate Hearing on Accounting, April 13, 2011, available at
https://accountingonion.com/2011/04/the-stars-and-goats-of-the-senate-hearing-on-accounting.html

Can a Lack of XBRL Tags Stop the IFRS Express? April 5, 2011, available at
https://accountingonion.com/2011/04/can-a-lack-of-xbrl-tags-stop-the-ifrs-express.html

Less from Auditors Would be More, March 31, 2011, available at
https://accountingonion.com/2011/03/less-is-more-from-auditors.html

“Convergence Flaws” v. Convergence Spin, March 21, 2011, available at
https://accountingonion.com/2011/03/convergence-flaws-v-convergence-spin.html

India’s IFRS Carve-Outs and the Pipedream of Global Accounting Standards, March 14, 2011, available
at https://accountingonion.com/2011/03/indias-ifrs-carve-outs-why-a-single-set-of-global-accounting-
standards-is-a-pipedream.html

Has India Abandoned IFRS? March 10, 2011, available at https://accountingonion.com/2011/03/has-
india-abandoned-ifrs.html

A Letter from Dennis Beresford, March 1, 2011, available at https://accountingonion.com/2011/03/a-
letter-from-dennis-beresford.html

There’s No Process Like FASB Due Process, February 28, 2011, available at
https://accountingonion.com/2011/02/theres-no-process-like-fasb-due-process.html

29



Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

The Myth of FASB Due Process: And the Fact of Undue Influence, February 22, 2011, available at
https://accountingonion.com/2011/02/the-myth-of-fasb-due-process-and-the-reality-of-the-undue-
influence-on-its-decisions.html

The FASB Could Rescue the Financial System — But It Won’t, February 14, 2011, available at
https://accountingonion.com/2011/02/the-fasb-could-rescue-the-financial-system-but-it-wont.html

FCIC Gives Accounting Standards a Free Pass (Along with Practically Everybody Else), January 31,
2011, available at https://accountingonion.com/2011/01/fcic-gives-accounting-standards-a-free-pass.html

Executory Contracts: The Root of Most Off-Balance-Sheet-Financing Evils, January 23, 2011, available
at https://accountingonion.com/2011/01/executory-contracts-the-root-of-most-off-balance-sheet-
financing-evils.html

The FASB’s Proposed Repo Accounting: Loopholes Still Abound? January 17,2011, available at
https://accountingonion.com/2011/01/closing-one-repo-accounting-loophole.html

New PCAOB Chair Appears to Have His Heart in the Right Place, January 9, 2011, available at
https://accountingonion.com/2011/01/new-pcaob-chair-appears-to-have-his-heart-in-the-right-place.html

The Revenue Recognition Project: Death by a Thousand Comments, January 6, 2011, available at
https://accountingonion.com/2011/01/revenue-recognition-death-by-a-thousand-comments.html

What’s Going to Happen to Financial Reporting in 2011? December 31, 2010, available at
https://accountingonion.com/2010/12/whats-going-to-happen-to-financial-reporting-in-2011.html

Is Revenue Recognition the Death Knell for IFRS Adoption? December 23, 2010, available at
https://accountingonion.com/2010/12/is-revenue-recognition-the-death-knell-for-ifrs-adoption.html

Entry Price vs. Exit Price: One (Really Smart) Appraiser’s Point of View, December 13, 2010, available
at https://accountingonion.com/2010/12/entry-price-vs-exit-price-one-really-smart-appraisers-point-of-
view.html

A Loan Accounting Problem to Make “Amortized Cost” Proponents Squirm, December 4, 2010,
available at https://accountingonion.com/2010/12/a-loan-accounting-problem-to-make-amortized-cost-
proponents-squirm.html

SEC Staff Report on IFRS Roadmap: The Public Deserves to Know More, November 22, 2010, available
at https://accountingonion.com/2010/11/sec-staff-report-on-ifrs-roadmap-the-public-has-a-right-to-know-
more.html

The Big Four: Too Few to Fail, November 10, 2010, available at
https://accountingonion.com/2010/11/the-big-four-too-few-to-fail.html

On the New Conceptual Framework — Part 2, November 2, 2010, available at
https://accountingonion.com/2010/11/on-the-new-conceptual-framework-part-2.html

IFRS Adoption by the US: Definitely Not in the “Public Interest”, October 27, 2010, available at
https://accountingonion.com/2010/10/ifrs-adoption-by-the-us-clearly-not-in-the-public-interest.html

Reforming the Market for Audit Services: Some Advice for the EC, October 19, 2010, available at
https://accountingonion.com/2010/10/opening-up-the-market-for-audit-services-some-unsolicited-advice-
to-the-ec.html

There’s a ‘Fair Value’ Elephant in Every Financial Reporting Room, October 12, 2010, available at
https://accountingonion.com/2010/10/theres-a-fair-value-elephant-in-every-financial-reporting-room.html

-30-



Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

The New Conceptual Framework: Renewing a License to Produce Lousy Accounting Standards, October
1, 2010, available at https://accountingonion.com/2010/10/the-new-conceptual-framework-renewing-the-
license-to-produce-lousy-accounting-standards.html

Proposed ASU No. EITF100D — Helping Big Pharma Score Bullseyes on Its Earnings Targets, September
22,2010, available at https://accountingonion.com/2010/09/proposed-asu-no-¢itf100d-big-pharma-needs-
to-smooth-its-earnings.html

Is GM’s Equity For Real? September 17, 2010, available at https://accountingonion.com/2010/09/is-gms-
equity-for-real.html

Proposed ASU No. EITF100F: Health Care Entities Can Choose Their Poison, September 7, 2010,
available at https://accountingonion.com/2010/09/proposed-asu-no-eitf100f-health-care-entities-can-
choose-their-poison.html

The FAF Trustees Hold the Fate of Fair Value and IFRS Adoption in Their Hands, September 2, 2010,
available at https://accountingonion.com/2010/09/the-faf-trustees-hold-the-fate-of-fair-value-and-ifrs-
adoption-in-their-hands.html

Loan Impairment: A Made-Up Number By Any Other Name ..., August 26, 2010, available at
https://accountingonion.com/2010/08/a-made-up-number-by-any-other-name.html

GM’s Future IPO: Whom Can Investors Trust? August 16, 2010, available at
https://accountingonion.com/2010/08/gms-ipo-whom-can-investors-trust.html

Sweet Little Nothings from the IFRIC, August 9, 2010, available at
https://accountingonion.com/2010/08/those-little-nothings-ifric-whispers.html

FASB Alumnus Trashes GAAP (and IFRS), August 1, 2010, available at
https://accountingonion.com/2010/08/former-fasb-member-declares-gaap-and-ifrs-bankrupt.html

A Simple Solution To Standard Setters’ “Control” Issues, July 21, 2010, available at
https://accountingonion.com/2010/07/financial-reportings-control-issues-and-a-simple-solution.html

An TASB Member Unleashed, July 12, 2010, available at https://accountingonion.com/2010/07/an-iasb-
member-unleashed.html

Fair Value for Financial Instruments: It’s Now or Never, June 28, 2010, available at
https://accountingonion.com/2010/06/fair-value-for-financial-instruments-its-now-or-never.html

ASU 2010-19: When a Dollar of Cash Is More Than a Dollar on the Balance Sheet, June 14, 2010,
available at https://accountingonion.com/2010/06/asu-2010-19-when-a-dollar-of-cash-is-more-than-a-
dollar-on-the-balance-sheet.html

Failed Convergence of R&D Accounting: Only Politicians and Opportunists Would Have Downplayed
the Implications, June 5, 2010, available at https://accountingonion.com/2010/06/failed-convergence-of-
rd-accounting-only-politicians-and-opportunists-would-have-downplayed-the-implications.html

Is Mary Schapiro a “Mythbuster” or a Myth Maker? May 26, 2010, available at
https://accountingonion.com/2010/05/mary-schapiro-mythbuster-or-myth-maker.html

Accounting for a Sweet Co-Co, May 13, 2010, available at https://accountingonion.com/2010/05/sweet-
co-co2.html

Accounting Convergence Dysfunction: The Case of the Liability/Equity Project, May 6, 2010, available
at https://accountingonion.com/2010/05/accounting-convergence-dysfunction-the-case-of-the-
liabilityequity-project.html
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FASB Could Have Easily Stopped the Repo Accounting Games: They Should Explain Why They
Haven’t, April 25, 2010, available at https://accountingonion.com/2010/04/fasb-could-easily-stop-repo-
accounting-games-assuming-it-wants-to.html

On IFRS, CA Magazine Publishes what JofA Won’t, April 15, 2010, available at
https://accountingonion.com/2010/04/on-ifrs-ca-magazine-publishes-what-jofa-wont.html

EU to IASB: It’s Our Way, or the Highway, April 6, 2010, available at
https://accountingonion.com/2010/04/eu-to-iasb-its-our-way-or-the-highway.html

A Tale of Shorn Sheep, Slaughtered Pigs and Keystone Cops, April 2, 2010, available at
https://accountingonion.com/2010/04/a-tale-of-shorn-sheep-slaughtered-pigs-and-keystone-cops.html

Initial Reactions to the SEC Moving IFRS from the Fast Lane, March 27, 2010, available at
https://accountingonion.com/2010/03/first-reaction-to-the-ifrs-roadmaps-detour.html

Could Lehman’s Audit Committee Have Done Better? March 14, 2010, available at
https://accountingonion.com/2010/03/audit-committee-common-sense-was-it-present-or-absent-at-
lehman.html

The Koss Fraud: Do Smaller Companies Need New Regulations or Better Old Regulations? March 3,
2010, available at https://accountingonion.com/2010/03/the-koss-fraud-do-smaller-companies-need-new-
regulations-or-better-old-regulations.html

How Much Longer Will We Have to Put Up with Convergence? February 23, 2010, available at
https://accountingonion.com/2010/02/how-much-longer-will-we-have-to-put-up-with-convergence.html

Out with “Presented Fairly” and In With “Adhered to the Rules”, February 14, 2010, available at
https://accountingonion.com/2010/02/throwing-presented-fairly-and-its-excess-baggage-under-the-
bus.html

Merrily We Roll Along — Forward and Up, January 29, 2010, available at
https://accountingonion.com/2010/01/financial-statement-presentation-a-promising-new-tack.html

Goodwill Impairment: I Love a Charade, January 15, 2010, available at
https://accountingonion.com/2010/01/goodwill-impairment-i-love-a-charade-reposted.html

The FASB’s Mission Incomprehensible, January 7, 2010, available at
https://accountingonion.com/2010/01/the-fasbs-mission-incomprehensible.html

A Modest List of Financial Analysis ‘Red Flags’, December 28, 2009, available at
https://accountingonion.com/2009/12/a-modest-list-of-financial-analysis-red-flags.html

Making Revenue Recognition Simple and Informative, December 20, 2009, available at
https://accountingonion.com/2009/12/making-revenue-recognition-rules-nice-and-easy.html

Going to School on Revenue Recognition, December 5, 2009, available at
https://accountingonion.com/2009/12/an-interesting-revenue-recognition-case.html

To Head in the Right Direction on IFRS, the SEC Should Make a U-Turn, November 25, 2009, available
at https://accountingonion.com/2009/11/to-head-in-the-right-direction-on-ifrs-the-sec-should-make-a-u-
turn.html

Sarbanes-Oxley and Smaller Reporting Companies: There is a Better Way, November 16, 2009, available
at https://accountingonion.com/2009/11/sarbanes-oxley-and-smaller-reporting-companies-there-is-a-

better-way.html

-32-



Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

And Our IFRS Survey Says..., November 2, 2009, available at https://accountingonion.com/2009/11/and-
our-ifrs-survey-says.html

The Speak-No-Evil FASB, available at October 26, 2009, available at
https://accountingonion.com/2009/10/the-speak-no-evil-fasb.html

FASB Proposed Changes to Oil and Gas Disclosures: A Crude Sham, October 20, 2009, available at
https://accountingonion.com/2009/10/fasb-proposes-changes-to-oil-and-gas-disclosures-no-reason-

given.html

Announcing Our IFRS Survey! October 11, 2009, available at
https://accountingonion.com/2009/10/announcing-our-ifrs-survey.html

S-OX 404(b) for Non-Accelerated Filers: A Political Crime Waiting to Happen, October 5, 2009,
available at https://accountingonion.com/2009/10/s-0x-404b-for-non-accelerated-filers-a-political-crime-
waiting-to-happen.html

IFRS Adoption Critics: More Silent Majority than Vocal Minority, September 29, 2009, available at
https://accountingonion.com/2009/09/ifrs-adoption-critics-vocal-minority-or-silent-majority.html

First Missive from the New Chief Accountant: Get Ready to Roll with IFRS, September 24, 2009,
available at https://accountingonion.com/2009/09/first-missive-from-the-new-chief-accountant-i-wont-let-
my-friends-down.html

The Lease Accounting Proposal: What Investors Say, September 18, 2009, available at
https://accountingonion.com/2009/09/the-lease-accounting-proposal-what-investors-say.html

A Sampling of What Lurks at the Bottom of the Goodwill Garbage Heap, September 8, 2009, available at
https://accountingonion.com/2009/09/what-lurks-at-the-bottom-of-the-goodwill-garbage-heap.html

Accounting for Economic Earnings: Inflation-Adjusted Replacement Cost, September 2, 2009, available
at https://accountingonion.com/2009/09/mechanics-of-economic-earnings.html

Ten Reasons Against Mark-to-Market for Loans — and the Reasons Why They are Wrong (Part 2 of 2),
August 24, 2009, available at https://accountingonion.com/2009/08/ten-reasons-against-mark-to-market-
for-loans-and-the-reasons-why-they-are-wrong-part-2-of-2.html

Ten Arguments Against Mark-to-Market for Loans — and 10 Reasons Why They’re Wrong (Part 1 of 2),
August 23, 2009, available at https://accountingonion.com/2009/08/ten-arguments-against-mtm-for-
loans-and-10-reasons-why-theyre-wrong-part-1-of-2.html

FASB Could Finally Get Loan Accounting Right — Well, Less Wrong, August 13, 2009, available at
https://accountingonion.com/2009/08/fasb-could-finally-get-loan-accounting-right-almost.html

Emergency Post: Chief Accountant Candidates Could be Down to Just Two, July 29, 2009, available at
https://accountingonion.com/2009/07/emergency-post-chief-accountant-candidates-could-be-down-to-

just-two.html

Which SEC Roadmap Comments Matter, and What They are Saying, July 28, 2009, available at
https://accountingonion.com/2009/07/which-sec-roadmap-comments-matter-and-what-they-are-
saying.html

The Comments on the SEC Roadmap are Clear: Make a U-Turn, July 20, 2009, available at

https://accountingonion.com/2009/07/the-comments-on-the-sec-roadmap-are-clear-take-another-
route.html
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Spinning “Convergence”, July 13, 2009, available at https://accountingonion.com/2009/07/spinning-
convergence.html

Regulate Derivatives? Start with Better Accounting! June 29, 2009, available at
https://accountingonion.com/2009/06/regulate-derivatives-start-with-better-accounting.html

SAB 112: Let the New Earnings Game Begin, June 21, 2019, available at
https://accountingonion.com/2009/06/sab-112-let-the-new-earnings-game-begin.html

To Catch a Chief Accountant, June 12, 2009, available at https://accountingonion.com/2009/06/to-catch-
a-chief-accountant.html

Handicapping the Chief Accountant Contest, June 3, 2009, available at
https://accountingonion.com/2009/06/handicapping-the-chief-accountant-contest.html

FAS 141(R): Turning Toxic Loans into Star Performers, June 1, 2009, available at
https://accountingonion.com/2009/06/fas-141r-turning-toxic-loans-into-star-performers.html

More Reasons to Excise Contingent Liabilities from Balance Sheets, May 26, 2009, available at
https://accountingonion.com/2009/05/more-reasons-to-excise-contingent-liabilities-from-balance-
sheets.html

High Time to Abandon the Accounting for Contingent Liabilities, May 22, 2009, available at
https://accountingonion.com/2009/05/high-time-to-abandon-the-accounting-for-contingent-liabilities.html

EU and IASB Ratchet Up Pressure on the U.S. to Abandon GAAP, May 13, 2009, available at
https://accountingonion.com/2009/05/eu-and-iasb-ratchet-up-pressure-on-us-to-abandon-gaap.html

Financial Statement Presentation: Will Issuers or Investors Prevail? April 28, 2009, available at
https://accountingonion.com/2009/04/financial-statement-presentation-will-issuers-or-investors-

prevail.html

Reason #2 to Dump on the IASB/FASB Leasing Proposal, April 19, 2009, available at
https://accountingonion.com/2009/04/more-reasons-to-junk-the-iasbfasb-leasing-proposal.html

Lease Accounting: Replacement Cost is the Only Hope for a Principles-Based Solution, April 8, 2009,
available at https://accountingonion.com/2009/04/lease-accounting-replacement-cost-is-the-only-hope-
for-a-principles-based-solution.html

Replacement Cost Rebound, April 2, 2009, available at
https://accountingonion.com/2009/04/replacement-cost-rebound.html

Beyond the “Inactive Markets” Problem: The Crisis in Accounting, April 1, 2009, available at
https://accountingonion.com/2009/04/a-new-title.html

Is the IFRS Dance Over? Maybe... but Maybe Not, March 21, 2009, available at
https://accountingonion.com/2009/03/is-the-ifrs-dance-over-maybe-but-maybe-not.html

IFRS v. U.S. GAAP: Which is More Corrupted by Politics? March 18, 2009, available at
https://accountingonion.com/2009/03/ifrs-v-us-gaap-which-is-more-corrupted-by-politics.html

Mark-to-Market Accounting: Scapegoat for the Failure to Properly Regulate Banks, Mark Salevitz 2009,
available at https://accountingonion.com/2009/03/mark-to-market-accounting-scapegoat-for-the-failure-
to-properly-regulate-banks.html

EITF 96-15: Godzilla and Frankenstein’s Love Child, March 3, 2009, available at
https://accountingonion.com/2009/03/¢itf-96-15-godzilla-and-frankensteins-love-child.html

-34-



Thomas I. Selling PhD, CPA 2/8/2022

Curriculum Vitae

With Niemeier as Chief Accountant, the Yoke of IFRS Will be Lifted, February 16, 2009, available at
https://accountingonion.com/2009/02/temporary-title.html

High “Power Distance” at the SEC: Why Madoff Was Allowed to Take Investors Down with Him,
February 10, 2009, available at https://accountingonion.com/2009/02/high-power-dist.html

Interesting Exchanges on FASB and IASB Governance, January 26, 2009, available at
https://accountingonion.com/2009/01/interesting-exc.html

FSP EITF 99-20-1: Dissenting Board Members Hit the Nail on the Head, January 14, 2009, available at
https://accountingonion.com/2009/01/fsp-¢itf-99-20.html

Making Financial Statement Presentation Simple: Mandate Account Reconciliations, January 3, 2009,
available at https://accountingonion.com/2009/01/making-financia.html

Financial Statement Presentation: The Sequel, December 22, 2008, available at
https://accountingonion.com/2008/12/financial-state.html

The “Preliminary Views” on Financial Statement Presentation: Seven Years of Deliberation for This?
December 7, 2008, available at https://accountingonion.com/2008/12/the-preliminary.html

IASB: The Rules of Arithmetic Are Suspended Indefinitely, November 23, 2008, available at
https://accountingonion.com/2008/11/iasb-the-rules.html

G-20 Conference Provides Cover for the SEC to Issue Its IFRS Roadmap, November 16, 2008, available
at https://accountingonion.com/2008/11/g-20-conference.html

Amended IAS 39: Exploding the Myth of an Independent IASB, November 3, 2008, available at
https://accountingonion.com/2008/1 1/amended-ias-39.html

Speaking Out Against IFRS Adoption? Welcome to the “Loud Minority,” October 27, 2008, available at
https://accountingonion.com/2008/10/no-title-yet.html

SFAS 157: Is the Government a “Market Participant”? October 13, 2008, available at
https://accountingonion.com/2008/10/sfas-157-is-the.html

Suspending Fair Value: Some Congressmen are Suspending Their Principles, October 8, 2008, available
at https://accountingonion.com/2008/10/some-congressme.html

The Credit Default Swap Mess: Did U.S. GAAP Play a Role? October 6, 2008, available at
https://accountingonion.com/2008/10/the-credit-defa.html

Fiddling with Fair Value as Rome Burns, September 30, 2008, available at
https://accountingonion.com/2008/09/as-rome-burns-m-1.html

The Anti-Fair Value Lobby Has a Point (Even if They Don’t Know It), September 22, 2008, available at
https://accountingonion.com/2008/09/the-anti-fair-v.html

Top Ten Reasons Why U.S. Adoption of IFRS is a Terrible Idea, September 16, 2008, available at
https://accountingonion.com/2008/09/top-ten-reasons.html

IAS 24: Related Party Disclosures Are Too Transparent to Suit China, September 10, 2008, available at
https://accountingonion.com/2008/09/ias-24-related.html

IFRIC 15: Revenue Recognition Rules Hark Back to Not-So-Good Ole Days of U.S. Accounting,
September 3, 2008, available at https://accountingonion.com/2008/09/ifric-18-revenu.html

The Futility of SEC Oil and Gas Disclosures: Part II, October 25, 2008, available at
https://accountingonion.com/2008/08/the-futility-of.html
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No Escaping the Politics of Information, October 18, 2008, available at
https://accountingonion.com/2008/08/no-escaping-the.html

FAS 140: Let’s Call the Whole Thing Off, October 11, 2008, available at
https://accountingonion.com/2008/08/fas-140-lets-ca.html

CIFiR Fumbles, Stumbles and Bumbles at the Goal Line, August 3, 2008, available at
https://accountingonion.com/2008/08/cifir-throws-th.html

SEC on Oil and Gas Disclosures: Current Prices Aren’t “Meaningful”? July 25, 2008, available at
https://accountingonion.com/2008/07/oil-and-gas-dis.html

The SEC’s Fair Value Roundtable: No Fireworks, July 16, 2018, available at
https://accountingonion.com/2008/07/the-secs-fair-v.html

The Fairy Tale of ‘True and Fair View’ and a Modest Proposal for Real ‘Core Principles,” July 10, 2008,
available at https://accountingonion.com/2008/07/the-core-prin-1.html

SFAS 157: ‘Fair Value’ is Not Fair Measurement for Illiquid Assets, July 1, 2008, available at
https://accountingonion.com/2008/07/sfas-157-fair-v.html

Compromising Accounting Principles: A History Lesson (and a Mea Culpa), June 27, 2008, available at
https://accountingonion.com/2008/06/compromising-ac.html

Toward a New Big Eight: A Deal The Big Fours Can’t Refuse, June 25, 2008, available at
https://accountingonion.com/2008/06/toward-a-new-big-ecight-a-deal-the-big-fours-cant-refuse.html

The Revisions to IFRS 3: Bad Enough to Abandon Faith in IFRS? June 16, 2008, available at
https://accountingonion.com/2008/06/ifrs-3-fall-short-of-convergence-again.html

Accounting Convergence: Deconstructing the SEC’s Message, June 9, 2008, available at
https://accountingonion.com/2008/06/accounting-convergence-decoding-john-whites-speech.html

XBRL at the SEC: Investors Want More Data To Go With the Better Formatting, June 1, 2008, available
at https://accountingonion.com/2008/06/xbrl-at-the-sec-cracking-the-wet-noodle.html

Contingent Liabilities: A Troubling Signpost on the Winding Road to a Single Global Accounting
Standard, may 26, 2008, available at https://accountingonion.com/2008/05/ias-37-and-fas-5-a-troubling-
signpost-on-the-road-to-a-single-global-accounting-standard.html

FAS 157: The FASB’s Prelude and Fugue on Fair Value of Liabilities, ay 4, 2008, available at
https://accountingonion.com/2008/05/fas-157-the-fas.html

SEC Settlement with Auditors of WorldCom: Too Little, Too Late? April 21, 2008, available at
https://accountingonion.com/2008/04/sec-settles-wit.html

More on the CAQ Survey, April 9, 2008, available at https://accountingonion.com/2008/04/more-to-
know-ab.html

Low Quality Stats from Center for Audit Quality, April 6, 2018, available at
https://accountingonion.com/2008/04/low-quality-sta.html

Bear Stearns: SEC Can’t Serve Brokerage Clients and Shareholders Simultaneously, March 19, 2008,
available at https://accountingonion.com/2008/03/the-sec-has-bee.html

FAS 106: Will the SEC Allow GM to Have the Largest Earnings Cookie Jar in History? March 13, 2008,
available at https://accountingonion.com/2008/03/egm-holding-work.html
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IFRS Chaos in France: The Incredible Case of Société Générale, March 7, 2008, available at
https://accountingonion.com/2008/03/socit-gnrale-a.html

FSP FAS 140-3: Plugging a Hole in GAAP — Or Another Off-Balance Sheet Financing Gimmick?
March 4, 2008, available at https://accountingonion.com/2008/03/fsp-140-3.html

FASB Governance: Damn the Feedback, Full Speed Ahead to IFRS! February 26, 2008,
https://accountingonion.com/2008/02/fasb-governance.html

FAS 52: Another Goodwill Charade, and IFRS Convergence To Boot, February 25, 2008, available at
https://accountingonion.com/2008/02/goodwill-at-for.html

Are GE’s Recent Restatements Part of Jack Welch’s Legacy? February 21, 2008, available at
https://accountingonion.com/2008/02/the-root-cause.html

What Good Comes from Goodwill Accounting? February 18, 2008, available at
https://accountingonion.com/2008/02/what-good-comes.html

The World of Accounting Would Be a Better Place Without 4 — 3 FASB Votes, February 11, 2008,
available at https://accountingonion.com/2008/02/simple-or-super.html

“Extraordinary Circumstances”: Take it to the Beach, February 7, 2018, available at
https://accountingonion.com/2008/02/extraordinary-c.html

Will the Alphabet Soup of GAAP Soon Become Consomme? February 4, 2008, available at
https://accountingonion.com/2008/02/fasb-begins-pub.html

Taking Stock of Christopher Cox: Part 2 of 2, January 30, 2008, available at
https://accountingonion.com/2008/01/sec-takes.html

Taking Stock of Christopher Cox: Part 1 of 2, January 29, 2008, available at
https://accountingonion.com/2008/01/taking-stock-of.html

Pension Accounting Reform Ducks for Cover Just When Investors Need It, January 24, 2008, available at
https://accountingonion.com/2008/01/fasb-hems-and-h.html

Peeling the Onion on the New Business Combination Standards: FAS 141R and FAS 160, January 24,
2008, available at https://accountingonion.com/2008/01/fas-141r-and-fa.html

Fair Value v. Replacement Cost: A Working Paper, January 21, 2008, available at
https://accountingonion.com/2008/01/fair-value-v-re.html

The Fallout from SAB 108: A Concrete [llustration of the Need for Mandatory Audit Firm Rotation,
January 10, 2008, available at https://accountingonion.com/2008/01/the-fallout-fro.html

SEC’s “Simplified Method” for Estimating Stock Option Cost is Ripe for Manipulation, January 2, 2008,
available at https://accountingonion.com/2008/01/staff-accountin.html

Making Myself Clearer on the Topic of Liabilities and Equity December 28, 2007, available at
https://accountingonion.com/2007/12/making-myself-c.html

Liabilities and Equity: FASB Turns Accounting on Its Ear, December 24, 2007, available at
https://accountingonion.com/2007/12/the-fasb-turns.html

If You Think GAAP is Opague, Try SEC Staff Interpretations! December 16, 2007, available at
https://accountingonion.com/2007/12/the-securities.html

Is IFRS Compatible with U.S.-Style Corporate Governance? December 10, 2007, available at
https://accountingonion.com/2007/12/is-ifrs-compati.html
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From Chaos to Principles: Can Financial Accounting be Fundamentally Transformed? December 1, 2007,
available at https://accountingonion.com/2007/12/after-finishing.html

FAS 157: Fair Value Has left the Station—But Is It on the Wrong Track? November 26, 2007, available at
https://accountingonion.com/2007/11/fas-157-fair-va.html

Accounting Convergence Scoreboard: Issuers 1, Investors 0, November 18, 2007, available at
https://accountingonion.com/2007/11/accounting-conv.html

Big Bath Accounting is Alive and Well at Merrill Lynch, Citigroup and GM, November 8§, 2007,
available at https://accountingonion.com/2007/11/big-bath-accoun.html

“Big Bath” Accounting at Merrill Lynch: Give Me that Old Time Conservatism, November 6, 2007,
available at https://accountingonion.com/2007/11/the-big-bath-ap.html

The PCAOB is Auditing the Wrong Auditors, October 29, 2007, available at
https://accountingonion.com/2007/10/pcoab-presentai.html

Accounting Research Slam Dunks SEC Proposal to Allow IFRS without Reconciliation to GAAP,
October 26, 2007, available at https://accountingonion.com/2007/10/academics-slam.html

FAS 144: Tailor-Made to Confound Financial Analysts, October 21, 2007, available at
https://accountingonion.com/2007/10/fas-144-tailor.html

IFRS and the U.S. Auditing Profession: Not a Match Made for Investors, October 12, 2007, available at
https://accountingonion.com/2007/10/ifrs-and-the-us.html

The Politics of Accounting Convergence: Who’s Got the Power? October 6, 2007, available at
https://accountingonion.com/2007/10/the-gap-between.html

Are Stock Options an Efficient Form of Executive Compensation? — No! September 30, 2007, available at
https://accountingonion.com/2007/09/are-stock-effic.html

IAS 1: The Myth of ‘Fair Presentation’, September 23, 2007, available at
https://accountingonion.com/2007/09/ias-1-the-myth.html

The Four Sins of Stock Option Backdating, September 21, 2007, available at
https://accountingonion.com/2007/09/the-many-facet.html

FSP APB 14-a: How Long Should it Take to Close a Loophole the Size of Arthur Andersen? September
19, 2007, available at https://accountingonion.com/2007/09/fsp-apb-14-a-is.html

FAS 52: Forex Gains and Losses from Holding Dollars? September 17, 2007, available at
https://accountingonion.com/2007/09/fas-52-take-two.html

Revised IAS 1: A Balance Sheet By Any Other Name ..., September 10, 2007, available at
https://accountingonion.com/2007/09/revised-ias-1-a.html

Credit Rating Agencies and Auditors Have Something in Common: Independence Problems, September
9, 2007, available at https://accountingonion.com/2007/09/credit-rating-a.html

FAS 158: Funded Status is Padded with Company Shares, September 8, 2007, available at
https://accountingonion.com/2007/09/fas-158-funded.html

SEC Posts Research Guide to Website, September 3, 2007, available at
https://accountingonion.com/2007/09/sec-posts-resea.html

Here is More to Know about the SEC’s Views on Executive Compensation Disclosures, September 2,
2007, available at https://accountingonion.com/2007/09/here-is-more-to.html
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Disclosure of Accounting as a Risk Factor is Questioned by the SEC, September 1, 2007, available at
https://accountingonion.com/2007/09/disclosure-of-r.html

EITF 07-1: Can a Good Accounting Rule Drive Out a Bad One? August 31, 2007, available at
https://accountingonion.com/2007/08/eitf-07-1.html

How Much Will the SEC Tighten the Screws on Executive Compensation Disclosures? August 29, 2007,
available at https://accountingonion.com/2007/08/the-sec-is-prep.html

APB 18: SEC Disclosures Paper Over Decades-Old Bad Accounting, August 23, 2007, available at
https://accountingonion.com/2007/08/the-world-of-ac.html

How to Prevent Your Auditor from Telling the World You’re in Deep Doo-Doo, August 17, 2007,
available at https://accountingonion.com/2007/08/how-to-pressure.html

FAS 52: Adding Apples and Rocks, August 15, 2007, available at
https://accountingonion.com/2007/08/fas-52-funds-th.html

Would Someone Please Audit the Auditor? August 10, 2007, available at
https://accountingonion.com/2007/08/enron-tyco-kmar.html

Researchers Study Signs of Financial Manipulation, August 9, 2007, available at
https://accountingonion.com/2007/08/researchers-stu.html

AS 5: The Illegitimate Child of FAS 5, August 7, 2007, available at
https://accountingonion.com/2007/08/fas-5-and-as-5.html

Can the Devil in the Details of GAAP be Exorcised? August 5, 2007, available at
https://accountingonion.com/2007/08/if-the-devil-is.html

IAS 23 and FAS 34: Political Interests Trump Accounting for Interest, August 2, 2007, available at
https://accountingonion.com/2007/08/a-baseless-basi.html

FAS 158: Pension Accounting Crawls its Way Towards Reality, July 30, 2007, available at
https://accountingonion.com/2007/07/errors-in-apply.html

AS 5: The Latest Chapter in the SOX 404 Saga, July 29, 2007, available at
https://accountingonion.com/2007/07/as-5-another-ch.html

EITF 07-03: Which Part of ‘Nonrefundable’ Doesn’t EITF Understand? July 28, 2007, available at
https://accountingonion.com/2007/07/eitf-07-03-whic.html
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